Ol OIKOVOLKEG HETOPPAOELG lval amd Ta Alya €i6n PeETAPpaOng OTov éva pikpd A&Bog pmopel vaor KOOTIoEL
TOAD akplBd. Eva AdBog Sekadiko, pia AavBoopévn amodédoon opou o€ oLMPPaon XpNUATOSOTNONG X
TIOXPAVONGT OE LOOAOYLONO UTTOPEL va 08Ny Ol € POPOAOYIKA TIPOCTIUD, OTIWAELD ETTEVOUTWY 1 KON KAl OF
SKaoTIkEG Slapdxec. ‘OTOLOC €XEL XELPLOTEL OLKOVOULIKA €yypaa g€ &Evn yAWOoO TO €XEL VIWOEL XPELaleTaL

OTOAVTN EUTILOTOCOVVN OTOV HETAPPAOTH Kal otn Sdtadikaaia.

Y& TIOAELG PE €VTOVN ETUXELPNUATIKA SpaotnpldTNTA, OTWG N O00OAOVIKN, Ol AVAYKEG YL £EELSIKEVUEVEG
METOAPPATELG OLKOVOULIKWY KEHEVWVY €XOUV TTOMOTAQCLAOTEL ETalpeieg, AOYLOTIKA Ypa@eia, jJump-up, ETEVOUTEG
Kol BLWTEG avadnToUV OUVEPYATEG TIOU VA UTIOPOUV VA XELPLOTOUV OTtO TIOAUTIAOKEG OLKOVOULKEG OVAPOPEG

MEXPL HETOPPATELG TITUX LWV HE OLKOVOULIKO QVTIKEIPEVO, HE TNV Sl akpifela kot cofapoTnTa.

Y& ouTO TO TAQiOLO, N oLZATNON SV EIVAL YEVIKA YL «KOAEG PETAPPATELG», OAAX YL SVO TIOAD OUYKEKPLUEVEG
aglec: akpifela kat exepvBeta. Av Acgimel €otw pia amd T SV0, TO ATOTEAECUA Sev Elval ATAWG «UETPLO», Elval

sTikivéuvo.

Tu KAVEL €VX OLKOVOULKO KEIHEVO TOCO ATMALTNTIKO

2Ta OlKOVOMLIKA Kelpeva n yAwooo Aertoupyel o Svo emimeda. Mpwtov, WG TEPLYPOPN TIPAYHATIKWY
Sedopévwv: oplBpol, nuepopnvieg, Moo, woloylopol, TpoUToAoylopol. AEUTEPOV, WC POPENG VOUIKAG KOL

ETUXELPNMATIKAG SETUELONG: OPOL, PATPEG, UTIOXPEWOELG KOl SIKALWUATAL.

‘Eva amAd mopadetypo: o il ovpfaon xpnpoatodotnong n Stapopd avdpeoa oto «would possibly» kot to
«shall» oto ayyAika Sev gival Bépa oTuA, elval Bépa vtoxpéwong. Av auth n andxpwaon Xabei otn peTdPpaon
TPOG TA EAANVIKG, N etalpeio pmopel va Bewpel OTL EXEL SLOKPLTIKA EUXEPELR, EVW OTNV TIPOAYHUOTIKOTNTX

SeopeveTal VOTNPA.
ETITTAZ0V, TO OLKOVOULKA KEIUEVO OTIAVI OTEKOVTAL LOVX TOUG. JUVSEOVTOL E!
® VOMLKA eyypa@a (CLUPBATELG, TPAKTIKA A.L.),

®  TeEXVIKA Kelpeva (TEXVIKN TIEPLypaPn emévduang),
® ETALPIKA KOl aKoSNUAIKA Kelpeva (trade plans, HEAETEG OKOTILLOTNTAG).
M’ outd oL €EelOIKEVEVEC HETAPPATELG OLKOVOMLIKWY KELLEVWY QTIALTOVV HETOPPAOTH TIOU VO UTIOpEl va

«Slofadel iow amod Tig Aé€elg». Na katodaPaivel TL onpaivel otnv pdén éva covenant os Savelokr oupBaon, Tt

ouvenayetal Pl opodoyia yla IFRS ) US GAAP, twg emnpeddel Lo HETAPPOON TLG POPOAOYLKEG UTIOX PEWOTELG.
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Katnyopieg OlKOVOUIKWYVY eYyyPAPWVY KL OL IOLXITEPOTNTEG TOUG

Agv glval OAa TA OIKOVOMIKA Keipeva Sta. AMeG Ttayideg KpUPEL €vag LOOAOYLOMOC, GAAEG [l ETIEVOUTIKN

TPOTOON 1 €éva SNUOCLO EYYpPaPo.

OIKOVOHLKEG KATATTATELG KOl AXVOUPOPEG

looAoylopol, KATOOTAOELG ATIOTEAEOUATWY, KATOOTAOELG TAUELOKWY POWY, ONMELWOELG ETIL TWV OLKOVOMLIKWY
KotaoTdoswv. ESw n anddoon tng opoloyiag mpemel va akoAouBel ta SleBvry AoyloTIKG TIPOTUTIA KAl TNV
KOOLEPWHEVN TIPOKTIKY. AV apKeL VA HETAPPOCTOVV Ol TITAOL, TIPETEL va StatnpnBetl n dopn, n cuvoxn Kat n

QVTLOTOIXLON TWV YPOUULWV.

‘Eva ouxvo A&Bog eival n avBaipstn amddoon dpwv Omwe «retained profits», «deferred tax liabilities» n
«impairment loss». Av n HETOPPAOTIKH OpdSa Sev €xel TpOOfaan o evnuePWHEVN OpOAoYLK BAan, TO Keipevo

MTIOPEL VO OKOUYETOL «EAANVLKO», OAAG VO NV €lval amodekTd amo eAEYKTIKEG eTALPEie 1 TPATIECEC.

ZUMBACELS, SAVELAKEG CUNPWVIEG KL ETTEVOUTIKA £yypapa

ESw n owovopikr évvola Sévetal oTevd pe TO VOULKO TIAQITL0. Ol HETAQPATELG VOULKWY EYYPAPWY TIOU €XOLV
OLKOVOLKO TIEPLEXOHEVO, OTIWG SAVELOKEG TUPBAOELS, CUPPWVIEG HETOXWVY 1 CUPPBOACLA TTWANONG Me apoLpn o

S00eLg, amaLToVV CUVOVOOHO VOULKNAG KOL OLKOVOLKNAG e&eldikevong.

Mo mapddetypa, n ALEn «attention» oe gl ayyAlkn ovpfaon Sev onuaivel omAWG «QVTITOPOXN» ME TN
ouvnBLlopevn, kaBnuepvr évvola. XpeldleTol TIPOooxN Yo va NV XaBel n vopikr Tng PaputnTa, EL8IKA OTAV TO

gyypapo Ba xpnotpomotnBel g€ EAANVIKO SIKOCTNPLO 1 EVWTILOV SNUOCLAG apXNG.

Y& TETOLEG TIEPUTITWOELG, N OUVEPYOOIO HE HETAPPOOTIKA YPOAPEIQ TIOU EXOUV EUTIELPIO KAL OTLG METAPPATELG
SNUOCIWV gYyPAPWY KOl OTLG ETIONIEG HETAPPATELG VIO POPELG TOU eEWTEPLKOV elval kplatpn. Agv gival amAwg

Bepa yAwooag, oAA& kat Stadlkaoiag emikipwong.

Tpame(Ik&, ACPAALGTIKA KOL XPNHATIOTNPLAKA KEIPEVA

‘Opol kotaBeoswv, Ao@OALOTHPLO CURBOAALY, EVNUEPWTIKG SEATIO, prospectus, EVNHEPWOELG ETMEVOUTWVY. AUTA

TO EYYPOPA CLXVA EIVOL TIOAVTEASQ, YEUATO ELSLKOVG OPOUG KOl PUOULOTIKEG OTIALTHOELG.



Ol PETOPPATELG OIKOVOULKWY KEIUEVWY 0 auTO To Tedio Tipémel va oupfadiouv pe TIG 0dnyleg EMOTTIKWY
apxwv, ormwg n EKT n avtiotowxeg eBvikég apxec. H kakn petdppaon evog piokou 1 pog e€aipeong kdAuyng oe
QO0@POALOTHPLO PTTopel var 0dnynaoel Ttov TeEAATn o Metappdaoel Osooohovikn evieAwg AdBog ekTipnon tng

TIPOOTACLOG TIOU EXEL.

OKOVOUIKA THAHOTA LoTOCEAISWVY Kat UALkd marketing

MOoAAEQ eTtixXELPNOELG ETIEVOVOUV OE HETAPPATELG LOTOTEAIOWV LE EVTOVO OLKOVOLKO TIEPLEXOMEVO: TIOPOUCLATELG

EMEVOUTIKWY TIPOIOVTWY, TTANPOPOpPIEG TIHOAOYNONG, on-line cupfAaoelg, olkovopkol dpol xpnong.

ESw n mpokAnaon eivat SImAR. ATto T pia n olkovoikn akpifeta, amtd TNV GAAN N QUOLKN PO TOV KELLEVOU OTO
TiepBAAAOV TNG LoTooEAISOG. H peTa@paoTikh opdda xpetdletal epmelpia o internet Teplexopevo, OxL HOVO o€
OLKOVOIKA. AKOUN, OV YIVOVTOL TOKTIKEG EVNUEPWOELG TLHOKATOAOYWY N Opwv xpnong, xpetdletal dadikaoia
WOTE OAEC Ol YAWOOLKEG EKSOTELG VO AVAVEWVOVTOL TAUTOXPOVA. ALPOPETIKY, SNULOVPYOUVTAL VOULKA KEVA.

MNatin akpifela dev eival SLampaAypatevoLun

ITNV TPAEN, N aKpiEla o8 PETAPPATELG OLKOVOULKWY KEWWEVWY Sev gival povo Bépa YAwoolkng opBoTtnTog.
Elvaw Bépa emixelpnuoatikov piokou. ‘Omolog €xel kabioel oe Slampaypdtevon pe EEvoug emevOUTEG TO EEPEL OL

ou{ntnoelg Baoilovtal og eyypaa. Av n HETAPPAON Elval aoa@ng, N GAAN TIAEUPA XAVEL EUTILOTOTUVN.
H akpifela kpivetal og tpia emineda.

MpwTtov, oto eminedo Twv apBuwv. ATO amAr SAKTUAOYPAPNGCN HEXPL LETATPOTIEC VORLOUATWY, TIOGOOTWY 1
(POPOAOYIKWY CUVTEAEOTWV. Eval HETOPPAOTIKO YPOPEio IOV aoxOAsiTal COBAPA |E OLKOVOLKEG UETAPPATELS
Sev «melpdlel» aplBpPoUg AN e@apPOlEL VOTNPO EAEYXO CLUPWVIOG HE TO TIPWTOTUTIO. ZUXVA OUTO YIVETOL

pe SITAG éAeyx0 O SEVTEPO PETOPPAOTH N HE ELSIKA epyodeia TTou evtoTi(ouv amoKALOELG.

Agvtepov, oto emimedo NG opoloyiag. Ot OKOVORIKOL Opol GUXVA €XOUV SLOPOPETIKN ONUACIa ava XWpPa,
OKOPN Kot ov n AEn potddetl S Mo mopadelypa, o 6pog «fund» pmopel va eival apopaio kepdaAalo,
emevOUTIKO Tapelo, private equity fund 1 &AAn Sopn. H HETAPpOON TIPETEL VX OTIOTUTIWVEL TO OWOTO €id0¢

OXNHOTOC, OXL X YEVIKN €VVOLQL.

Tpitov, oto eminedo NG AoylkAg ouvoxnG. Eva kelpevo pmopel va elval cwoTtd PHETAPPACUEVO TIPOTAON TIPOG
TPOTAON, CAAK Vo «UTtalE av Sev eAeyxOel N UVOAIKN ocAAnAouxia. ‘OTav éva Ypa@eio avoAdpuPAVEL HEYAAOUG
(POKEAOUG, YO TIAPASELYUO OKOONUAIKEG HETAPPATELG OIKOVOUIKWY MEAETWY Mol PE TA TIPAPTANATA TOVC,
XPELAZeTAL eviaia ypappn: otabepr) opoAoyia, CUVETAG XPAON TITAWY, CWOTH TIAPATIOUT O SLAYPAPUATA KAl

TIVOKEC.

H exepufeia wg Baocikn mpoimtoOeon cuvepyaaoiag

Ol olkOVOLKEG TIANpoopieg eival suaioBnTeg amd T QUON TOoug. APOopoUv KUKAO £pyactwy, kepdoopia,
opoLBEg, emevOUTIKA OXESL, XPEN, OXEOElG He TPATeleC, OKAOTIKEG eKKPEPOTNTEG. ‘OAa 00O [l €TALPELX

TpooTabsl va TPOOTATEVOEL, TA TIAPASIOEL OUCLAOTIKA OTOV PETAPPOATTH).

M’ auTo N exepVBela Sev Elval YeVIKA UTIOOXEDN, EIVOL OLYKEKPLUEVN TIPAKTIKH. ‘OTaV €vag TEAATNG PWTA Yl
METOPPACELS OeagoaAovikn 1} g€ omoladATOTE AAAN TIOAN, KOAO Elval va €AEyXEL OXL LOVO TNV T, 0AAX Kol

WG SLoXELPIETAL TO YPOPELO TNV ATPAAELX SeSOUEVWIV.
2TNV MPAEN, N SLKoPAALON EXEMVOELOG OE OLKOVOULKEG HETOPPATELG TIEPIACPAVEL

1. Zupdoelg eumioTeuTIKOTNTOG


http://edition.cnn.com/search/?text=%CE%9C%CE%B5%CF%84%CE%B1%CF%86%CF%81%CE%AC%CF%83%CE%B5%CE%B9%CF%82%20%CE%98%CE%B5%CF%83%CF%83%CE%B1%CE%BB%CE%BF%CE%BD%CE%AF%CE%BA%CE%B7

H ouvepyooia pe LETAPPAOTTIKA YPOPEIX KOl LELOVWHUEVOUE HETAUPPATTEC TIPETIEL VX CUVOSEVETAL QIO
PNTEC OUMPWViEG epTOTEVTIKOTNTOC (NDA). 16lwg o peydha €pya, 6w e€ayopég, due diligence pakéloug
1 HETOPPATELG VOULKWY EYYPAPWV |E OLKOVOULKO TIEPLEXOMEVO, N UTtapén NDA Sev gival Tuttikn

AETITOpEPELD, €lval PaokOg OPOC TNG CUVOAAAYNAG.
2. Aopaeig TpOTIOVG ATIOOTOANG KO aTtoBnKeLoNg

H amootoAn eyypdpwv pe avolxtd e mail xwpig kpumtoypd@non, n anobnKeuon OLKOVOULKWY apXEiwv o€
TIPOOWTILKOUG UTIOAOYLOTEC XWpig Tpoatacia i og avao@aAn cloud augdvel Tov kivbuvo diopponc. Zofopd
ypogeia etevdVoLV 0 A0POAELG TIAXTPOPUEG AVTOAAAYNG OPXELWV KOL OE TIOALTIKEG TIPOTRaong HOVo amd

egovolodoTnpeva Atoua.
3. Meploplopd mpooBaaong ava Epyo

Agev xpeldletal OAN N opdda va PAETEL Ta TTAvVTA. O @AKEAOG EVOG TIEAGTN PE VAIOONTA OLKOVOULKA
otolxela Sev Tpémel va elvat avolxtog o 0Aoug. O umteVBVVOG assignment eTIAEYEL TIOLOG HETAPPATTNG KOL

TIOLOG ETHEANTNG Ot €XEL TPOTPacn, AvAAOYa HE TN VO TOU £yYPAPOL.
4. Alaxelplon vTuTiwy eyypapwv

Y& LETAPPATELG SNUOTIWV EYYPAPWY, OTIWG POPOAOYIKA TILOTOTIONTIKY, BefalwoElg eLoodnuaTwy N
CUMBOACLOYPOPLIKA EYYPOPA [LE OLKOVOLKEG AVAPOPEG, YIVETAL CUXVA XPON EVTUTIWY TIPWTOTUTIWVY. AUTA
TIPETIEL VO PUAATOOVTAL KAELOWHEVQ, VOL OKAVAPOVTOL e ATPOAN TPOTIO KAL VX ETIOTPEPOVTOL I VX

KOTOOTPEPOVTOL e CLUYKEKPLUEVN Stadikaaia.
5. Ekmaidgvon ouvepyatwv

AKOUN Kal N KOAVUTEPN TIOALTIKA KATOPPEEL OV OL CUVEPYATEG SeV TNV £PAPUOLoUV. Ol HETAPPATTEC TIOV
XELPL(OVTOL OLKOVOULKEG HETOUPPATELG TIPETIEL VO EVIILEPWVOVTAL TAKTIKA YLO TIG UTIOXPEWOTELG TOVG, £iTE

epyadovtal eVTog sTalpelag eite wg e§wTteplkol ouvePYATEC.

‘Otav {NTATE HETAPPATELS TIOPASOCN OTOV XWPO 0aC, E8IKA Yo euaiobnTta £yypapa, €xel onuaoia va E€peTe
nwg StaopaAiletat auth n Stadpopn. Molog €xeL 0T XEPLA TOV TOV PAKEAO. AV KaTAypAPeTaL N apddoon. Av

Ta Sedopéva oog KUKAOPOPOLV ag amA& email 1 o€ atuna chats.

NMw¢ opyavWVETAL HIX CWATH PO EPYNCLOG OE OLKOVOULKEG
HETAPPATELG

H Slo@opd avapeoo o€ MO TUTIKA KOL [ ETIOYYEAUOTIK METOQPOOTIKY Sladlkaoio KpUBeTal OTIq

AETITOUEPELEG. ZTQ OLKOVORLIKA KEIEVA, OXUTEC OL AsTITOpEPELEG TWIOLV aTTO AAON.
M wptpn pon epyaciag ouvnBwg TEPIAOUBAVEL

Mpwto otddlo, avdAuon eyypapwv. O vmevbuvog efetdlel Tov PAKEAO, eVTOTIEL AV UTIAPXOUV LOOAOYLOUOL,
THVOKEC, VOUIKA THAMOTO, TEXVIKA TIapapTrpata. ‘Etol amogaoilel av Xpeldletal ouvSUAOHOC EISIKOTATWY, YIX

TIOXPASELYO GUVEPYOTIO LETAPPAOTH E AOYLOTIKI EUTIELPLO KO LETAPPAOTH E VORIKO UTtORabpo.

AgVTepo 0TS0, Snuovpyla i emikalpotoinon yAwooapiov. MNa emavoAappfoavopeva €pya, OTwWG Ol ETAOLEG
OLKOVOIKEG KATOOTACELG JLLOG ETALPEIOG, TO YAWOOAPL KAl N WAKN HETAPPaONG eivat TIoAUTIa. EEaopaiilouv
OTL Opol oW «brief term borrowings» 1} «industry receivables» amodidovtal pe Tov Slo TPoTO KAOE XPbOVO, TE

KGOe £yypapo.

Tpito otddlo, kKVpLa peTAPpaon. O HETAPPAOTAG EPYALETAL UE TIPOOPOON OE TIPONYOUHEVA £yypaPa ToV (Stov

TEAATN, OTAV UTIAPXOUV, WOTe va SlatnpnBel n ouvoxn. XZ& OLKOVOMIKA KEIPEVD, OUTO HELWVEL TOV XPOVO



EAEYXOU OO TO AOYLOTAPLO 1 TN VOMLKN UTINPECIX TNG ETALPELG, YIOTL avayvwpilouy «Tn SIKN TOug YAWToO».

Tétapto otadlo, e&eldikeupévn  empéAsld.  AANO  TPOOWTO, OAVIKA HE  Yvwon  AOYLOTIKAG N
XPNHOXTOOLKOVOUIKWY, €AEYXEL OXL MOVO TN YAWooo, OAA& Kol Tn Aoyl Tou Kelpévou. EdSw evtomiovtal

QOLUPWVieg o aPOPOVE, TITAOUG TILVAKWY, apiBUNON, ECWTEPLKEG TIXPATIOUTIEG.

MNépmto otaddlo, TEAKOG TTOLOTIKOG EAEYXOG. Evag «PuxXpoOg avayvwaTng» EAEYXEL TNV TEAIKN HOP@N OTIwg Ba TN
Sel 0 MEAATNG 1 O POPENC Qv Ol UTIOYPa®EG elval otn owoth B€on, av Ta &vTuma akoAouBouv TIg
mpodlaypaég NG SNUOOLAG OPXAG OV Ol ETIKUPWHEVEG HETAPPATELS QPEPOUV OAEG TIG OTIAUTOVUEVEG

oppayidec.

Y€ YPOPELD TIOL TIAPEXOUV KO PETAPPATELS TITUXIWY, OKASNUOIKEG LETAPPATELG KOL LATPLKEG METAPPATELC, N
Swadikaoia aut TpooopuoleTal avd €60¢ Kelpévoy, oAAG n Aoyikn Toapapével (Sl EekdBapn katavoun

POAWV, YAwaoapLa, SITAOG EAeyXOG.

ETtionpeg KO ETMMKUPWHEVEG HETOUPPATELG OE OLKOVOULKA
oUpPpalopEVa

‘OTav Ol OLKOVOUIKEG HETAPPATELC TIpoopilovTal Yot SNUOTLEG apXEG, SIKaaTNPLX 1 EEvoug opElg, Sev apKel va

glval YAWoolkd owoTéG. Xpeld{OVTOL CUYKEKPLUEVN VOLKT LOP@H.
Ol eTtioNUEG HETAPPATELG KAL OL ETIUKUPWHEVEG HETAPPATELG APOPOVV TIEPUTTWOELG OTIWG;:

* pakéhoug yla Bia emevduTh, OTIOV ATALTOVVTAL HETAPPATELG SNUOCIWY EYYPAPWY, TPATIE(IKWVY
BeBatwoswyv, amodeifewv elcodnudTWY,
® guppeToxn o€ SleBveig SlaywVIoHoUG, OTIOU TIPETIEL VO KATATEOOUV HETAPPOATIEVEG OLKOVOULKEG

KOTOOTAOELG [E ETILKUPWON,

® SIKOOTIKEG SLASLIKOOIEG [lE OLKOVOLKEG OELWOELG, OTIOU TO SIKAOTHPLO {NTA TILOTH HETAPPACN cUpBoAaiwy,

AOYLOTIKWVY EYYPAPWV 1 TPATIE(LKWV KIVATEWV.

Y& OUTEG TIC TIEPUTTWOEL, TO TPWTO EPWTNUX TPOG TO METAPPOOCTIKO YPOPEO TIPETEL VA  Elval
«Avayvwpilovtal Ol LETAPPATELS COG OO TOV GUYKEKPLUEVO (POPEX;». AANO KOBEOTWC LOXVEL YIX EAANVIKA

SiaoTApLa, AANO Yo TIAVETILOTA LY, GAAO Yo E€veg TTpeafeied.

H epmepio deixvel OTL TTOAAEG amOpplPel AKEAWY OTO EWTEPIKO SV OPEINOVTOL OTO TIEPLEXOUEVO, OAAX OTN
HOP®NR TNG METAPPAONG. Mo TOPASEYUQ, €VO TIAVETIOTAMIO UTIOPEL VO OmAUTEl LETAPPATELG TITUXIWVY Kal
QVOAUTIKWY BaBpoAoylwy amd CUYKEKPLUEVO TUTIO PETOPPATTN N HE OUYKEKPLUEVN o@payida. AvTtioTolXa, Ha

&€vn popoAoyikr apxn HTopel va {NTA LETAPPATN POPOAOYLKNG SNAWONG JE TILOTOTIONON YL TN YVNOLOTNTA.

‘OTOV EUTTAEKOVTOL OLKOVORLIKA OTOLXELR, N ETILKOWWVIN HETAPPAOTH - TIEAXTN TIPETEL VA eival atevr). Koo eivat
va {ntovvtal e§apxng odnyieg amo Tov @opea VTTOSOXNG, WOTE N HETAPPAOT VA TIPOCAPUOOTEL OTA TUTIKA

TOu.

H Swaxotavpwon pe aAAoug e€€18IKEVEVOUG TOHELG

Ta OLKOVOMIKA OTIAVIX OTEKOVTOL MOVA TOUG. ZUXVA HTIAEKOVTOL HE TEXVIKE, LOTPIKA 1 aKoSnUAIK&
ovpppalopeva. Ekel paivetal n o&la evog ypageiov ou Pmopel va XeLPLOTEL SLQOPETIKA (6N KEPEVWY UTIO

piot opmpéAa oo TNTOG,

ITIG  METOPPAOEL TEXVIKWY KEMEVWY, Yl TIOPASElYUa, Ot peAEteg €pywv, feasibility reports R

TEXVIKOOLKOVOLKEG AVOAVTELG, TO OLKOVOULKO OKEAOG (TTpoUTOAOYLIOMOL, TIPOPAEYELS, amoafEoelg) ouvdEsTal pe



TIOAD OUYKEKPLUEVEC TEXVIKEG TIPOSLAYPAPEG. O HETAPPAOTAG TIPETIEL VO KATOAAPBAIVEL TL ONUAIVEL TEXVIKA KAOE

oTtad10, WOTE VA amoSWOEL CWOTA TO KOGTOC, TOV XPOVO, Ta pioKaL.

ITIG LOTPLKEG HETOPPACELS, EUPAVICETOL OLKOVOLKH SLAOTOON Of OCUPPACEL; HE OOPOALOTIKA Touela, of
amolNUIWOELG, 0 OLUBOACLD e KAWIKEG €peuveg. Ekel mpémel va ocuvduaotel n xtpiky opoloyiar pe tnv
QOPOALOTIKH KOL TNV VOULKA YAwooa. Eva AdBog o pAtpa anmolnuiwong Umopel va €XeL 0OPOPEC TUVETELEC,

TOOO OLKOVOMLKEG OTO KOl NOLKEG.

2TIG OKOASNPOIKEG HETAPPATELG, ELOIKA OE OLKOVOMLKEG KOL XPNUATOOLKOVOULKEG EPYATLEG, N TIPOKANON gival va
amodoBeil pe akpifelx OxL HOVO TO OLKOVOWUIKO HOVTEAO, OAAX Kol TO Bswpntikd umtofabpo. O 6pog «ethical

probability» | «destructive collection» &ev amodidetal anmAwg wg «nBOkdG kivdbuvog» 1 «Suopevig emAoyn»

XWpIg v An@Bel urtdYn n kaBiepwpévn xprion otn oxetikn BpAoypapio.

M’ ouTO N €mMAOYN OUVEPYATN TIOU €XEL EUTIELPIO KL O OUTOUG TOUC TOMEIC, TTEPA OO TA OTEVA OLKOVORLIKC,
TIPOOPEPEL ONUAVTIKO TIAEOVEKTN AL ATIOPEVYOVTOL Ol IOUVETIELEG KO ELWVETAL N oVAYKN yla SlopBwaoelg amo

Tov (610 ToV TTEAATN.

NMwg va eTtAéEETE CUVEPYATN YIX HETOUPPATELG OLKOVOULKWY KELPEVWV

‘Omolog €xel avalNTAOEL UTINPEDLEG YLt HETOPPAOEL; OeoooAoVikn 1 08 GAAO HEYGAO QOTIKO KEVTPO, yVwpilel

OTL OL €TILAOYEG elval TIOAAEG. AUTO Sev onpaivel OTL lvat OAeG KATAAANAEG YLa COBAPA OLKOVOULKA £YYPOPaL.
XpAoLWo gival va UTIAPXEL VOl GUVTOWO, TIPOKTIKO MIATPO ETIAOYNAG:
1. Amtodedetypévn e€eldikevon

ZnNTNoTE OUYKeKpLpEVa TTapadelypata epyactwyv: loodoylopol, due diligence, emevdutik& oxédia. Av éva
YPOQPELO AL HOVO YEVIKA VLot «EUTIELPLO O OAX TOL ELON KELLEVWV», XWPIG oOPr avaQOpPE O OLKOVOULKE,

elval evdelén oTL Sev €xelL e0TIAOEL O QUTOV TOV TOMEQL
2. 2UVOLOCPOC UTINPECLWY

Av n emixelpnon oog XPeLACETOL KOl HETAPPATELG LOTOOEAIOWV |LE OLKOVOLKO TIEPLEXOMEVO, KOL ETILONUEG
METAPPATELG Ylat SNUOCLOVG POPEIC, KAL (0WG PETAPPATELG VOLIKWY EYYPAPWY HE OLKOVOULKEG PATPEG, TO
WOavikd eival va Bpeite ouvepydTn IOV VoL KOAUTITEL OAQ QUTA L€ CUVEKTLKNA TtoLOTNTA. ETol Sev B

XpeldeTal va e€nyeite amod TV apxn T Uon NG SpaoctnpldTNTAG 0aG o€ KAOE VEo ypapeio.
3. Aladikaoieg eAéyxou Kat eXEPUBELOG

Mn Siotdoste va pwtrioete euBEwd «lMotog Ba et Ta Eyypapd pov; Mwg T amoBnkeveTe; YIIAp)EL SIMAOG
EAeyX0GC;». OL eTayyeALATIEG EXOUV EEKABAPEC ATAVTAOELG. AV N amdvTnon ival adploTn, N EXEMVOELX

HEAov Sev ival TTPOTEPAULOTNTAL.
4. Alogpavela og TIPoBeTieg KOl TILOAOYLOKI TIOALTIKN

Ol OLKOVOUIKEG HETAPPATELG CUXVA Elval eTIElYOVTEC. AV TO YPAPELID OTIAWG UTTOOXETAL «YPryopa» XwpPig va
e€nyel mwg Stao@aiilel TV TotdTNTA LTS Trieon, VTIAPXEL kivduvog AdBoug. Avtiotolxa, utepfoAtk
XOUNAEG TIHEG O GUYKPLON HE TNV ayopd cuvRBwg onuaivouv amouoia SeUTeEPoV EAEYXOL 1 avAaBeon o€ pn

€E€LOLKEVEVOUC ETAPPOTTEG.
5. AuvatotnTa QUOLKAG Tapddoang

J& OPLOPEVA £PYQ, ELOLIKA OTAV EUTTAEKOVTOL TIPWTOTUTIA SNUOTLA £yYpa@a, Elval XpARaotun n SuvatdTnTa

METOPPATELG TIOPASOO0N OTOV XWPO OAG I} O CUYKEKPLUEVO Onpeio pe amddelgn. Auto omavia ival To



TIPWTO KPLTAPLO, OAAX KAVEL TN CUVEPYOCLX TILO QGPOAT KOL TIPAKTLKN.

H emidoyn HETOPPAOTH YL OLKOVORIKA Kelpeva potalel Pe eTIAOYN AOYLOTH 1} VORIKOU oupovAou. Asv WayveTe
OTAWG EVOV  «EKTEAEDTN EPYOOLWV», OAAX €vav ouvepydTn Tou KotoAafaivel TG OLUTEPOTNTEG TNG

SpaoTNPLOTNTAG COC.

AGOn Tov £xw &£l oTNV MPAEN KAL TTWE ATTOPEVYOVTAL

‘Ooa BewPNTIKA TIAEOVEKTAMATA KOL OV OVOPEPOUME, TEAIKA Ol MIKPEG LOTOpieg amo Tnv mpdén Seixvouv

KoAUTEPQ yloti a&lleL n Tipoooxn.

Y& peTA@paon oVPPaong PO Oelag EOTTALOHOY, L TIOPAYPAPOG TIPOEPAETIE PTPA TIOWVNG «in step with day
of put off». Ztnv eAAnvikn ékdoon amoddbnke wg «ava efSouada kabuotépnong». H etatpeia To avakdAvye
MOALG XPELoTNKE va eTUPAAEL TNV TIOWN. H GAAN TIAEUP& ETUKOAEOTNKE TNV EAANVIKN €kdoxN, KaBWE NTav n
YAWOOO avapOPAG 0TO CUYKEKPLUEVO GUHPOAaL0. To kKOGTOG TNG AavBaopévng @paong petprnOnke os Sekadeq

XALASEG Evpw.

AuTO 1O A&BOC Sev eival amAwg yAwoolko. Eival cuvduaopdg mieong xpovov, amouaoiag Se0TEPOU VOULKOU
EAEYXOU Kol EAAELYNG OUVTOVIOHOU OVARESH OTN VOWIKN KOl TN HETOPPOOTIKY) OPASA. XE L0 OPYOVWUEVN
Sadikaoia, oL KPIoIHEG PATPEG TWV UETOPPACEWY VOUIKWY EYYPAPWY, E8IKA OTAV EUTIAEKOUV OLKOVOLKEG

KUPWOELG, ETILONHALVOVTAL yla SEVTEPO EAEYXO ATIO VOULKO.

Y& AN TepimTwon, eTalpeia Tov avalnTtovoe emevOUTH £iXE LETAPPATEL LOVN TNG TLG OLKOVOIKEG KATOOTATELG
KoL TNV Tapouaoiaon, pe tn Pondeta pun eeldikevpEvwy HETAPPAOTWY. O LOOAOYLOPOG ATIOTUTIWVE EV CWOTA
Ta Peyedn, aAAA& n opoloyla €8ve TNV €lkOVA ULKPAG OLKOYEVELOKNG ETiLXElpnong avti cofapng Blopnxavikng
povadag. O &évog emevdutig {ntnoe Mnyn apBpou apxikd emimAéov SLELKPVIOELG Kol TEAIKA €TTEAEEE GAAN
emévduan. Aev ATAV TO POVO KPLTAPLO, OAAX 0OQWG N EVTUTIWON TIOU Snuloupyndnke amo ta gyypapoa Sev

BoriBnaoe.

Y& TETOLA projects, PO ETAYYEAUATIKY TIPOCEYYION OTLG METOPPATELS LOTOOEAISWY Kol oTal MeVOUTIKA pitch
decks, pe YAWOOO TIPOCOPUOCHEVN OTO KOWO OTOXO, GUXVA KAVEL SLaPOopdl. Agv HAGUE YO «SLOPNULOTIKES

UTIEPPOAEG», OAAG Yl kaBapr|, alyoupn, EMAYYEAUATIKN YPO@N.

MposTolpacia mMeAGTN: TWG va BonOnoETE TOV HETAPPACTH VX GOG
BonOnost

H moloTnTa plag OLKOVOULIKAG PETAPpaonG Sev e€apTdtal pévo amod Tov PHeTa@paoTh. EEapTtdTal kat amd To Tt

VAIKO KOl TToLeG TIANpo@opieg Sivel 0 TIEAXTNG.

MEPLKEG TIPAKTIKEG KIVAOELG KAVOUV TTIAVTA TN Slapopd. XpRoLo sivat va Slvetal 0Tov PETOPPAOTH N TEAKN,
EYKEKPLUEVN HOPON TWV eyYPAPWY, OXL TIPOXEPEG €KOOXEG TIOL aKOUN oAAGlouvv. ‘Otav umdpyxouv
TIPONYOUMEVEG HETAPPATELG TNG Slag eTalpeiag, Koo eival va tapadidovTal yla ava@opd, akoun Kot av Sev

NTov WOAVIKEG. TOUAAXLOTOV O HETOPPAOTAG Bt E€peL TL €xel SeL RON o 810g amodekTNG.

Av n etolpela XpNOLLOTIOEL OUYKEKPLUEVOUG €AANVIKOUG 1 EEVOYAWOOOUG OpouG (YL TIOPASELYHO Yyl TX
TUAMOTA TNG, TA TPOIOVTA I TA TIPOYPAUMUATA TIOU TIPOCPEPEL), Elval XPNOLHO Vo S0BEl Eval IKPO E0WTEPLKO

yAwoodptl. Autd peLwVEL TIG SLOPOWOELG EK TWV VOTEPWV.

Téhog, ot €pya pe aOo@UKTIKEG TipoBeopieg, afidel va eetdleTtal av KATOEG TIPOOEoUiEG HTMOPOVV v

METOKLVNOOUV £0WTEPIKY, WOTE VO KEPONOEl £0Tw pia nuépa yia emipéAsla. H epmelpia Seixvel OTL TO eighty %


https://emagazine.gr/metafraseis-nomikon-eggrafon-alpha-ermis-akriveia-egkyrotita/

Twv cofapwv Aabwv eppavidetal oe TeAevtala, BlaoTik @don. M pikpr xoAdpwaon otnv Tieon xpovov,

otav gival QIKTR, Asltoupyel wg etévduon oTnv ToLoTNTAL

KAgivovtoag: N HETAPPOOoN WG HEPOG TG OLKOVOUIKNG OTPATNYKAG

Ol HETOPPAOELG OLKOVOUIKWY KELLEVWY SV gival «avaykaio Kako» oUTe amAr SlolknTikh vroxpéwon. Eival
MEPOG TNG ELKOVAG TIOL TIAPOVOLALEL X ETILXELPNON OTOUG CUVEPYATEG TNG, OTIG APXEC, OTOUG €TEVOUTEG TNG.
Onwg kaveig dev Ba a@nve otnv TUXN TOU TO AOYLOTHPLO N TIG VOULKEG TOU OUUBAOELG, £TOL KOL N €TAOYNA

OULVEPYATN YL OLKOVOULIKEG HETAPPATELG XPELALETAL OTPATNYLKY OKEWN.

e MO oyopd OTIOU CUVUTIAPXOUV HETOPPACEL SNUOCIWwV EYyPAPWY, HETAPPAOELS TEXVIKWY KELLEVWY,
METAPPATELS VOULKWY EYYPAPWY, LOTPLKEG KOl OKOSNUOIKEG METAPPATELS, N OLKOVOMIKN SLAOTAON TPUTIWVEL
mavtou. H owaotn emdoyn ypageiov kat n &ekdBapn Sadikaoio ouvepyaaiag TPOoEEPOUV NpeUia. Z€peTe OTL

TO VOUREPQ, OL OPOL KOl OL SECUEVTELG OOC TIEPVOUV O GAAN YAwooa Xwpig Vo GAAOLWVOVTAL.

H akpifela mpootatevel ano AdON kot mapeEnynoelg. H exepUBela TTPOOTATEVEL OO SLAPPOEG KOL OTIWAELX
guToTOOVVNG. ‘OTAV CUVUTIAPXOUV, N HETAPPAON TIAVEL VA Eival PlOKO Kal YIveTal EpYOAEiD EEWOTPEPELAG KOL
VAT TUENG. 2TIG ONMEPLVEG OLVONKEG, auTod Sev elval ToAVTEAELa. Eival tpoumdBeon yia k&Be emixeipnon mou

BéAeL va otaBel coBapd o TIeEpLOTOTEPEC ATO it YAWOOEG.



